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Episode 75 – Update and Important Dates for Employers 
 
Welcome and once again we will be discussing update and important dates for employers. 
 
Update: 
 

 Next BAS due 28th October or if electronic 25th November. 

 Super due 28th October for quarter. 
 

 Bill introduced for reducing corporate tax rate to 27.5 for 17 years $10m threshold. 

 Small business income tax offset for non corporate businesses with turnover under $10m 

  
 

 ATO released consultation paper on Single Touch Payroll (STP) 

 Contains info how Commissioner intends to apply proposed law. 

 Entities that report under STP will be able to obtain relief from providing payment summaries to 
individuals and payment summary annual report. 

 STP from 1st July 2018 or substantial from 1st April 2018 (20 or more employees). 

 Use payroll system to report – lodge report when you prepare pay slips. 

  

 Need to start thinking about this now if you do not have electronic software or your software is not 
SBR enabled. 

 Also can lodged TFN declarations via this software. 

 Super also to be reported and paid via software. 

 Even if you only employ one person, you may need to comply with STP (exemptions may apply). 
 

 Tax cuts announced in budget now effective from 1st October 2016. Make sure you updated 
withholdings for employees earning over $80k. 

 Software with SBR should do this automatically.  
 

 Super stream deadline fast approaching 28th October 2016. 

 If still using cheque or direct debit to make super payments, then you need to change now. 

 Webinars available from ATO website in next few weeks. 
 
If you need assistance, we are here to help. We can recommend software and even help with 
implementation. Contact us on our website www.buscgroup.com.au.  

http://www.buscgroup.com.au/


 


