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Episode 61 — Welcome to the 2016 Financial Year

As we begin the brand new financial year, we want to highlight some timely reminders to assist with
planning forward and to accomplish year-end reporting.

To make sure you get everything covered, for this episode, Sarah is joined by BCG’s Chris Reed and they will
run through a quick update of all the different year-end reporting requirements such as documents to have
on hand, BAS statements, payroll summaries, lodgments, taxes and budget measures. Most importantly,
included is a reminder to review your privileges and responsibilities as a business client, employer or an
individual tax payer to ensure you are complying with the set rules.

All of these things should be done once 30 June hits and it is best to move on it quickly, realising you will
need to get the copies off to the ATO by the 14 August. All business owners should have a system for this
process, but we would like to take this opportunity to recommend Xero as a more efficient and quick piece
of software for gathering and tracking the various documentation, data and requirements.

This episode will focus on your requirements and assist you to come up with your own checklist and go
through your priorities as you accomplish them one by one.



